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The committee has fixed the reserve price of following vehicles for disposal: 

Sr. No. Particulars of Vehicles Reserve Price 
1.  Maruti Eartiga : PB-11-AZ-8989 3,67,115/- + GST as 

applicable 
(Maruti Eartiga + Tata 

Winger) 

2.  Tata Winger Ambulance: PB-11-AK-9854 

It was unanimously decided that in view of guidelines for disposal of vehicle, 

following procedure is required to be adopted for disposing of the old vehicle of RGNUL. 

1.) Open auction by giving notice of 21 days clear notice for publication in press 
(newspaper). 
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2.) Detailed auction notice depicting following conditions for putting on website of 
RGNUL. 

3.) If no bid is received as per above or equivalent to the reserve price in first auction, 
then vehicle can be sold on reserve price on first come first basis within next 15 
days to any person belonging to the following categories: 

"Government servants retired Government Servant, Ex MP/Ex MLA, War 
Widow, MP/MPLAs" 

All these categories will carry same level of priority. 

  

The vehicle can be inspected in University campus from 10:00 AM to 04:00 pm on 

any working day. 

 Refundable security of Rs. 10,000/- shall be deposited by the participant for giving 

offer before start of auction. 

 The purchaser will be given benefit of No claim bonus of insurance. 

 The successful bidder shall deposit 25% amount of auction money by adjusting 

security of Rs.10,000/- immediately otherwise his security amount of Rs. 10,000/- shall be 

forfeited. 

 The balance 75% amount shall be deposited within 7 days and the vehicle shall be 

handed over on receipt of full amount. 

 If the vehicle is not disposed off during auction or to reserve categories at reserve 

price, then condemnation board shall refix the reserve price shall be followed for disposal.  

If the vehicle is not sold, the process of refixation of reserve price shall be followed afresh. 

 The Committee is authorised to take any decision in the interest of the University. The 

decision of the Vice-Chancellor shall be the final decision.  


